
 
January 4, 2017 

Credit Acceptance Announces Retirement of Chairman and Founder, Donald A. Foss  

Southfield, Michigan, Jan. 04, 2017 (GLOBE NEWSWIRE) -- Credit Acceptance Corporation (NASDAQ: CACC) (referred 
to as the "Company", "Credit Acceptance", "we", "our", or "us") announced today that Donald A. Foss, the Company's 
Chairman, has decided to retire as an officer and director effective January 3, 2017. 

Mr. Foss founded Credit Acceptance in 1972 and served as the Company's Chief Executive Officer from 1972 through 
2001. He added the role of Chairman of the Board at the time of the Company's initial public stock offering in 1992. Since 
that time, the Company's market capitalization has grown from $90 million to over $4.5 billion. In addition to delivering 
returns to shareholders over this 24.5 year period in excess of 20% per year, the Company has helped change the lives of 
millions of individuals by helping them obtain a vehicle and providing an opportunity for these individuals to improve their 
credit standing.  

The Board has no present intention to fill the Chairman's role or to fill the vacancy on the board created by Mr. Foss's 
retirement. The Board of Directors will be led by Lead Director and Chair of the Audit Committee, Mr. Thomas N. Tryforos. 

About Credit Acceptance  

Since 1972, Credit Acceptance has offered automobile dealers financing programs that enable them to sell vehicles to 
consumers, regardless of their credit history. Our financing programs are offered through a nationwide network of 
automobile dealers who benefit from sales of vehicles to consumers who otherwise could not obtain financing; from repeat 
and referral sales generated by these same customers; and from sales to customers responding to advertisements for our 
product, but who actually end up qualifying for traditional financing.  

Without our financing programs, consumers are often unable to purchase a vehicle or they purchase an unreliable one. 
Further, as we report to the three national credit reporting agencies, an important ancillary benefit of our programs is that 
we provide our consumers with an opportunity to improve their lives by improving their credit score and move on to more 
traditional sources of financing. Credit Acceptance is publicly traded on the NASDAQ under the symbol CACC. For more 
information, visit creditacceptance.com. 
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