Credit Acceptance Announces: 2004 Operational Data and Restatement of Tax Amounts

SOUTHFIELD, Mich., Mar 10, 2005 (PRIMEZONE via COMTEX) -- Credit Acceptance Corporation (Nasdaq:CACC) (the
"Company") announced that during the course of the 2004 year-end closing process, the Company determined that it had
incorrectly accounted for income taxes in prior periods related primarily to its foreign subsidiaries. The restatement for these
errors will decrease net income for the year ended December 31, 2003 by $2.3 million and increase net income for the three
months ended June 30, 2004 by $2.7 million. The correction of these errors will have no impact on pre-tax income.

The Company is still finalizing its financial statements for 2004. The Company expects to extend the filing date of its Form 10-K
by filing a Form 12b-25 with the Securities and Exchange Commission.

Loan originations grew 20.2% for the quarter and 26.8% for the year. The Company made no material changes in credit policy
or pricing in the fourth quarter of 2004, other than routine changes designed to maintain current profitability levels. During the
fourth quarter of 2004, collection rates were generally consistent with the Company's expectations.

Loan Originations (a)

(Dol lars in thousands)
Three Months Ended

Decenber 31,
2004 2003 % Change
Loan originations $204, 982 $170, 481 20. 2%
Nurmber of | oans origi nated 16, 471 13, 847 18.9
Nunber of active deal er-partners (b) 1,028 763 34.7
Loans per active deal er-partner 16.0 18.1 (11.7)
Aver age | oan size $ 12.4 $ 12.3 1.1

Years Ended Decenber 31,

2004 2003 % Change
Loan origi nations $959, 617 $756, 893 26. 8%
Nunber of |oans origi nated 75, 955 62, 334 21.9
Nunber of active deal er-partners (hb) 1, 215 916 32.6
Loans per active deal er-partner 62.5 68.1 (8.1)
Aver age | oan size $ 12.6 $ 12.1 4.0

(a) Loan origination infornation relates to the United States, the
Conpany' s only busi ness segnent that continues to originate new
| oans.

(b) Active dealer-partners are deal er-partners who subnmitted at
| east one | oan during the period.

Accounting for Income Taxes

As noted above, the Company discovered prior period errors related to accounting for income taxes related primarily to its
foreign operations during the 2004 year-end closing process. As a result of these errors, the Company concluded that a
deficiency in internal controls related to income taxes existed at December 31, 2004, and that such deficiency constituted a
material weakness, as defined by the Public Company Accounting Oversight Board's Auditing Standard No. 2. As a result of the



material weakness related to income taxes, management will be unable to conclude that the Company's internal controls over
financial reporting were effective as of December 31, 2004. The Company is considering several options to remediate this
material weakness in the first quarter of 2005. The Company expects to complete its testing and evaluation of internal controls
over financial reporting and management's assessment of such internal controls prior to April 30, 2005.

The Company will file an amended Form 10-K for the year ended December 31, 2003 and amended Form 10-Qs for the
quarters ended March 31, 2004, June 30, 2004, and September 30, 2004 as soon as practicably possible. As a result of the
errors related to income taxes, these previously issued financial statements and reports of independent auditors should no
longer be relied upon.

Cautionary Statement Regarding Forward Looking Information

Certain statements in this release that are not historical facts, such as those using terms like "believes," "expects,"
"anticipates," "assumptions," "forecasts," "estimates" and those regarding the Company's future results, plans and objectives,
are "forward-looking statements" within the meaning of the federal securities laws. These forward-looking statements represent
the Company's outlook only as of the date of this release. While the Company believes that its forward-looking statements are
reasonable, actual results could differ materially since the statements are based on current expectations, which are subject to
risks and uncertainties. Factors that might cause such a difference include the following:

- the Conpany's potential inability to accurately forecast and
estimate the anount and timng of future collections,

- increased conpetition fromtraditional financing sources and
fromnon-traditional |enders,

- the unavailability of funding at conpetitive rates of interest,

- the Conpany's potential inability to continue to obtain third
party financing on favorable terns,

- the Company's potential inability to generate sufficient cash
flowto service its debt and fund its future operations,

- adverse changes in applicable |aws and regul ati ons,
- adverse changes in econonic conditions,

- adverse changes in the automobile or finance industries or in
the non-prime consurmer finance market,

- the Conpany's potential inability to maintain or increase the
vol ume of autonpbile | oans,

- an increase in the anobunt or severity of litigation against the
Conpany,

- the loss of key nanagenent personnel or the inability to hire
qual i fi ed personnel,

- the effect of terrorist attacks and potential attacks, and
- various other factors discussed in the Conpany's reports filed

with the Securities and Exchange Commi ssi on.

Other factors not currently anticipated by management may also materially and adversely affect the Company's results of
operations. The Company does not undertake, and expressly disclaims any obligation, to update or alter its statements
whether as a result of new information, future events or otherwise, except as required by applicable law.

SOURCE: Credit Acceptance Corporation
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