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Item 8.01. Other Events.

On August 21, 2023, the Board of Directors (the “Board”) of Credit Acceptance Corporation (the “Company”) authorized the repurchase of up to two
million shares of the Company’s common stock in addition to the Board’s prior authorizations. The additional shares may be repurchased from time to time
in the open market, through privately negotiated transactions, through block trades, pursuant to trading plans adopted in accordance with Rule 10b5-1
under the Securities Exchange Act of 1934 or otherwise. The authorization does not have a specified expiration date. Accordingly, unless terminated earlier
by resolution of the Board, the share repurchase program will expire when the Company has repurchased all shares authorized for repurchase thereunder.

As of August 21, 2023, there were 26,603 shares remaining under the prior repurchase authorization.
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