Credit Acceptance Announces: Third Quarter 2005 and Restated Prior Year Earnings

SOUTHFIELD, Mich., Jan 27, 2006 (PRIMEZONE via COMTEX News Network) -- Credit Acceptance Corporation (Pink
Sheets:CACC) (the "Company") announced financial results for the three and nine month periods ended September 30, 2005,
and restated financial results for 2000 through 2004.

| mpact of Rest atenent

(Dol l'ars in thousands) For the Years Ended Decenber 31,
2004 2003 2002 2001 2000
Net incone
(As Previously
Report ed) $ 37,014(a) $ 25,832(a) $28,365 $ 28,415 $ 22,379
Net incone
(As Rest at ed) 57, 325 24, 669 29,774 24,671 22,463
Increase (Decrease) $ 20,311 $ (1,163) $ 1,409 $ (3,744) $ 84

(a) As previously reported in the Conpany's March 24, 2005 press
rel ease.

The curul ative inpact of the restatenment reduced retained earnings at

Decenber 31, 1999, by $7.7 million.

Fi nanci al Results for the Nine Mnths Ended Septenber 30, 2005
(Dol lars in thousands, except per share data)
For the Nine Months Ended

Sept. 30, Sept. 30,

2005 2004 % Change

Net incone $ 47,361 $ 43,393 9.1
Net income per

common share:
Basi ¢ 1.28 1.11 15.3
Di | uted 1.21 1.05 15.2
Net operating profit

after-tax 54,518 48, 760 11.8
Aver age capital 521, 668 472,684 10. 4
Return on capital 13. 9% 13. 8% 0.7
Economic profit 23, 004 19, 706 16.7
Total revenue $151, 200 $129, 801 16.5

-- The Conpany's effective tax rate increased to 37.8% for the 2005
period from32. 7% for the sane period of 2004 due primarily to a
change in the Conpany's international tax structure during 2004
whi ch included a one-time benefit of $2.7 mllion.



-- The provision for credit |osses for the 2005 period includes a
$2.9 nmillion pre-tax charge related to a reduction in forecasted
collection rates resulting fromHurricanes Katrina and Rita.

Fi nanci al Results for the Three Months Ended Septenber 30, 2005

(Dol lars in thousands, except per share data)

For the Three Mnths Ended
Sept. 30, Sept. 30,

2005 2004 % Change
Net incone $ 14,594 $ 14, 268 2.3
Net income per common share:
Basi c 0. 39 0.37 5.4
Diluted 0.38 0.35 8.6
Net operating profit
after-tax 16, 970 16, 183 4.9
Aver age capital 536, 588 498, 423 7.7
Return on capital 12. 7% 13. 0% (2.3)
Economic profit 6, 044 6, 313 (4.3)
Total revenue $ 52, 368 $ 45,474 15.2

-- The provision for credit |losses for the 2005 period includes a
$2.9 mllion pre-tax charge related to a reduction in forecasted
collection rates resulting fromHurricanes Katrina and Rita.

Restatement of Prior Periods

As previously reported, on April 1, 2005, the Company's former independent registered public accounting firm, Deloitte &
Touche LLP ("Deloitte"), informed the Company that Deloitte's National Office was reviewing the Company's accounting for
loans. On April 8, 2005, Deloitte informed the Company that it believed the Company should not account for loans as an
originator of loans to consumers but should instead account for its loans as a lender to its dealer-partners. The Company had
accounted for its loans as a consumer loan originator since 1992, and believed such accounting was in accordance with
generally accepted accounting principles ("GAAP"). On April 26, 2005, the Company submitted a letter to the staff of the Office
of the Chief Accountant of the Securities and Exchange Commission (“the SEC") requesting guidance.

On June 24, 2005, the SEC informed the Company that its method for recording loans should be changed from that of an
originator of consumer loans to that of a servicer of loans generated by dealer-partners and a lender to those dealer-partners.
As a result of this determination, the Company was required to restate its previously reported financial results. The Annual
Report on form 10-K for the year ended December 31, 2004, which the Company filed today, reflects this restatement of prior
periods. The Company also filed today its Quarterly Report on Form 10-Q for the quarters ended March 31, 2005, June 30,
2005, and September 30, 2005. The Company intends to apply to list its shares on the NASDAQ National Market as soon as
practicable.

Additional details regarding the financial restatement are included in the Company's SEC filings.

Overview of New Accounting

-- The Conpany's business -- providing auto | oans to consuners -- has
not changed; only the accounting has changed. The Conpany is an
indirect |lender, meaning the loan is originated by the dealer-
partner and inmedi ately assigned to the Conpany. The conpensation
paid to the autonobile dealer in exchange for the auto loan is
paid in two parts. The first part (the "advance") is paid at the
time of origination, and the second part (the "deal er hol dback" is
pai d over time based on the perfornmance of the |oan

-- For accounting purposes, the Conpany is now considered a | ender to



the dealer-partner for its United States and Canadi an busi ness.
Previ ously, the Conpany was considered a | ender to the consuner.

-- Under our new accounting, the cash ambunt advanced to the deal er-
partner is recorded as an asset included in "Loans Receivable" on
the Conpany's bal ance sheet. The aggregate anount of all advances
to an individual dealer-partner, plus finance charge revenue
recogni zed, |ess repaynents nade by the consumer, conprises the
deal er | oan bal ance.

-- The Conmpany's primary source of revenue is called finance charges.
Fi nance charge revenue equal s the cash collections fromthe consuner
| oan | ess the amount paid to the dealer-partner (initial advance
pl us deal er hol dback). In other words, finance charge revenue
equal s the cash inflows fromthe consumer |oan | ess the cash
outflows required to acquire the consuner |oan

-- Finance charge revenue is recorded over the life of the dealer |oan
on a level yield basis.

-- An initial expected yield is assigned to each deal er advance. The
yield is the rate that, when applied to expected future cash flows
fromthe underlying consuner |oan, results in a present val ue equa
to the initial cash ambunt of the advance. (The expected future
cash flows are the expected collections fromthe consunmer |oan, |ess
the amount of expected future deal er hol dback paynents.)

-- Ayield is muintained for each deal er | oan balance. The yield is
adj usted each period based on the nost recent expectation of future
cash flows fromthe underlying consuner |oans. The yield for any
deal er | oan bal ance cannot be reduced below the initial weighted
average yield. If a favorable change in expected future cash flows
occurs (as conpared to the expectation at inception), the yield is
adj usted upwards. |f an unfavorabl e change occurs, an allowance for
credit |losses is established which reduces the net asset val ue
(deal er | oan bal ance | ess the allowance) to the discounted val ue of
future cash flows at the weighted average initial yield.

-- Because the Conpany is required to treat favorable changes in
expected cash flows differently from unfavorabl e changes, the
Conpany believes its new accounting nmethod may produce reported
results that differ fromits econonic performance. To provide
sharehol ders with a nore conplete picture of its performance, the
Conpany will report "Floating Yield" earnings in this and in
future press releases. Floating Yield earnings will be identica
to the Conpany's GAAP earni ngs except that both favorable and
unf avorabl e changes in expected future cash flows will be treated
as yield adjustnents. Al though the differences between Floating
Yi el d earnings and GAAP earnings are small for the periods
presented in this rel ease, the Conpany is not confident this wll
continue to be the case going forward

-- The Company's future financial results are likely to be nore
volatile than the financial results reported in this release
because the initial yields established for prior periods as part
of this restatenent benefit fromthe Conpany's know edge of
actual results. Prospectively, wthout the benefit of hindsight,
the actual yields will likely vary nmore fromthe initial yields
than in the restated periods.

Comparison of GAAP Return on Capital to Floating Yield Return on Capital



The following table presents selected financial data that compares the Company's GAAP basis financial results to a non-GAAP
measure. The non-GAAP measure ("Floating Yield") is identical to our GAAP basis results except that, under the Floating Rate
method, changes in expected cash flows are treated as yield adjustments. Under GAAP, favorable changes in expected cash
flows are treated as yield adjustments, while unfavorable changes are recorded as a current period expense. The GAAP
treatment always results in a lower carrying value of the loan receivable asset, but may result in either higher or lower earnings
for any given period depending on the timing and amount of expected cash flow changes.

(Dol l'ars in thousands)

Ni ne Mont hs For the Years
ended Ended
Sept. 30, Dec. 31,
2005 2004 2003
GAAP Return on
Capi tal 13. 9% 13. 6% 6. 9%
Floating Yield
Return on Capital 13. 7% 13. 3% 7.1%
Di fference 0.2% 0.3% -0.2%

GAAP net operating
profit after-tax $ 54,518 $ 64,904 $ 29,905
Adj ustnent to
Floating Yield 22 (58) 1,384
Floating Yield net
operating profit

after-tax $ 54,540 $ 64,846 $ 31,289
GAAP aver age

capi t al $ 521, 668 $ 478, 345 $ 431,973
Adj ustnent to
Floating Yield 7,671 8,731 7,933

Floating Yield
aver age capital $ 529, 339 $ 487,076 $ 439, 906

Consumer Loan Performance in the United States

The United States is the Company's only business segment that continues to originate Dealer Loans. The following table
presents forecasted Consumer Loan collection rates, advance rates, the spread (the forecasted collection rate less the
advance rate), and the percentage of the forecasted collections that have been realized as of September 30, 2005 for the
United States business segment. The data presented in the table has been changed from similar data previously disclosed in
the Company's filings in order to conform to the Company's new accounting methodology. The changes are as follows: (1)
Collection and advance rates included in the table are calculated as a percentage of funded loans, defined as Consumer
Loans on which an advance has been paid to the dealer-partner. Previously, collection and advance rates were calculated as a
percentage of Consumer Loans assigned to the Company. As a result, collection rates are higher than previously reported.
This reflects the change in presentation rather than a change in loan performance. (2) Advance rates included in the table
below represent the cash amount paid to the dealer-partner or paid to third parties for ancillary products. Previously, advance
rates presented in the table included non-cash commissions and fees that were retained by the Company. As a result of this
change, the advance rates presented in the table are lower than previously reported. (3) Forecasted collection rates included
in the table are based on a new forecasting methodology. This change had only a small impact on collection rates reported in
the table.

As of Septenber 30, 2005

Year of For ecast ed % of Forecast



Oigination Collection% Advance% Spread% Real i zed

1992 80. 2% 37. 1% 43. 1% 100. 0%
1993 75.3% 37. 1% 38. 2% 100. 0%
1994 61. 0% 40. 5% 20. 5% 100. 0%
1995 54. 9% 44. 2% 10. 7% 100. 0%
1996 55. 0% 46. 9% 8. 1% 99. 6%
1997 58. 4% 47. 9% 10. 5% 98. 9%
1998 67. 7% 46. 1% 21. 6% 98. 2%
1999 72. 8% 48. 9% 23. 9% 97. 3%
2000 73. 2% 48. 0% 25. 2% 96. 5%
2001 67. 2% 45. 8% 21. 4% 96. 0%
2002 70. 2% 42. 2% 28. 0% 92. 6%
2003 74. 0% 43. 4% 30. 6% 78. 3%
2004 73. 4% 44. 0% 29. 4% 51. 3%

Fi nancial Results for the Year Ended Decenber 31, 2004

(Dol l'ars in thousands, except per share data)

For the Years Ended

Decenber 31,
2004 2003 % Change

Net incone $ 57,325 $ 24,669 132. 4
Net income per common share:

Basi c 1.48 0.58 155.2

Dl uted 1. 40 0.57 145. 6
Net operating profit after-tax 64, 904 29, 905 121.5
Aver age capital 478, 345 431,973 10.7
Return on capital 13. 6% 6. 9% 97.1
Economic profit (I o0ss) 26, 204 (8, 153) 421. 4
Total revenue $ 176, 715 $ 152,227 16.1

-- 2003 results were inpacted by inpairment expenses of $10.5 million
that were recogni zed follow ng the decision to liquidate the
Uni t ed Ki ngdom operati on.

-- The Conpany's effective tax rate decreased to 34.8%in 2004
conpared to 52.1%in 2003 due to a change in the Conpany's
international tax structure during 2004 and the inpact of the
repatriation of foreign earnings in 2003.

-- The 2004 period includes a foreign exchange gain of $1.7 million
in 2004 conpared to a foreign exchange loss of $2.8 million in
2003 primarily due to changes in the fair value of forward
contracts entered into during the third quarter of 2003.

Although the Company was not in compliance with its debt covenants due to its inability to timely file its Annual Report on Form
10-K for the year ended December 31, 2004 and its Quarterly Report on Form 10-Q for the quarters ended March 31, 2005,
June 30, 2005, and September 30, 2005, the Company has received waivers of this requirement on its debt facilities and these
waivers become permanent upon the filing of such reports.

Cautionary Statement Regarding Forward Looking Information

Certain statements in this release that are not historical facts, such as those using terms like "believes," "expects,"
"anticipates," "assumes," "forecasts," "estimates" and those regarding the Company's future results, plans and objectives, are
"forward-looking statements" within the meaning of the federal securities laws. These forward-looking statements represent the
Company's outlook only as of the date of this release. While the Company believes that its forward-looking statements are



reasonable, actual results could differ materially since the statements are based on current expectations, which are subject to
risks and uncertainties. Factors that might cause such a difference include the following:

-- the Conpany's potential inability to accurately forecast and
estimate the anount and timng of future collections,

-- increased conpetition fromtraditional financing sources and from
non-traditional |enders,

-- the unavailability of funding at conpetitive rates of interest,

-- the Conpany's potential inability to continue to obtain third
party financing on favorable terns,

-- the Conpany's potential inability to generate sufficient cash flow
to service its debt and fund its future operations,

-- adverse changes in applicable |aws and regul ati ons,

-- adverse changes in econom c conditions,

-- adverse changes in the autonobile or finance industries or in the
non-prime consumer finance market,

-- the Conpany's potential inability to maintain or increase the
vol une of autonobile | oans,

-- an increase in the anpbunt or severity of litigation against the
Conpany,

-- the loss of key managenent personnel or the inability to hire
qual i fi ed personnel

-- the effect of natural disasters, terrorist attacks and ot her
potential disasters or attacks; and

-- various other factors discussed in the Conpany's reports filed
with the Securities and Exchange Conmi ssion

Other factors not currently anticipated by management may also materially and adversely affect the Company's results of
operations. The Company does not undertake, and expressly disclaims any obligation, to update or alter its statements
whether as a result of new information, future events or otherwise, except as required by applicable law.

Description of Credit Acceptance Corporation

Since 1972, Credit Acceptance has provided auto loans to consumers, regardless of their credit history. Our product is offered
through a nationwide network of automobile dealers who benefit from sales of vehicles to consumers who otherwise could not
obtain financing; from repeat and referral sales generated by these same customers; and from sales to customers responding
to advertisements for our product, but who actually end up qualifying for traditional financing.

Without our product, consumers may be unable to purchase a vehicle or they may purchase an unreliable one, or they may not
have the opportunity to improve their credit standing. As we report to the three national credit reporting agencies, a significant
number of our customers improve their lives by improving their credit score and move on to more traditional sources of
financing. Credit Acceptance is publicly traded on the Pink Sheets under the symbol CACC. For more information, visit
www.creditacceptance.com.

CREDI T ACCEPTANCE CORPORATI ON
CONSOL| DATED | NCOVE STATEMENTS
( UNAUDI TED)

(Dol lars in thousands, except per share data)

Three Mont hs Ended Ni ne Mont hs Ended
Sept enber 30, Sept ember 30,
2005 2004 2005 2004

Revenue:
Fi nance charges $ 45,360 $ 39,718 $ 132,453 $ 113,552



Li cense fees 2,658 1,519 6, 870 4,147
Gt her incone 4, 350 4, 237 11, 877 12,102
Total revenue 52, 368 45, 474 151, 200 129, 801
Costs and expenses
Sal ari es and
wages 9, 595 9,243 27,779 26, 523
General and
administrative 5,617 5, 268 17, 462 15,729
Sal es and
mar ket i ng 4,160 3,042 10, 956 8, 606
Provi si on for
credit |osses 4,231 1, 466 6,127 4,726
I nt erest 3, 655 2,946 11,011 8, 257
St ock- based
conpensati on
expense 511 747 1, 817 2,178
O her expense 489 270 890 1,013
Total costs and
expenses 28, 258 22,982 76,042 67,032
Operating inconme 24,110 22,492 75, 158 62, 769
Forei gn currency
(loss) gain (8) 674 1,019 1,731
I ncone before
provision for
i ncome taxes 24,102 23, 166 76, 177 64, 500
Provi sion for
i ncome taxes 9, 508 8, 898 28, 816 21,107
Net incone $ 14,594 $ 14,268 $ 47,361 $ 43,393
Net income per
common share
Basi ¢ $ 0.39 $ 0.37 $ 1.28 % 1.11
Di | uted $ 0.38 $ 0.35 $ 1.21 % 1.05
Wi ght ed aver age
shares out st andi ng:
Basi ¢ 37,020,020 38,679,011 36,962,724 39, 234,974
Di | uted 38,912,822 40,943,604 39,249,304 41,506, 320
CREDI T ACCEPTANCE CORPORATI ON
CONSCOLI DATED BALANCE SHEETS
(Dol l'ars in thousands, except per share data)
As of
Sept. 30, Dec. 31
2005 2004
(Unaudi t ed)

ASSETS:



Cash and cash equival ents $ 14,336 $ 614
Restricted cash and cash

equi val ent s 26, 805 23, 927
Restricted securities available for sale 3,483 928
Loans receivabl e 704,976 667, 394
Al l owance for credit |osses (138, 582) (141, 383)

Loans recei vabl e, net 566, 394 526, 011
Property and equi prent, net 18, 950 19, 706
I ncome taxes receivable 1,490 9,444
O her assets 7, 896 10, 683

Total Assets $ 639, 354 $ 591, 313

LI ABI LI TIES AND SHAREHOLDERS' EQUI TY:
Liabilities:

Accounts payable and accrued liabilities $ 55,313 $ 49,384

Deal er reserve payabl e, net 6, 007 15, 675

Line of credit 46, 000 7,700

Secured financing 138, 747 176, 000

Mort gage note and capita

| ease obligations 9, 322 9, 847
Deferred i ncome taxes, net 34, 815 31, 817
Total Liabilities 290, 204 290, 423
Shar ehol ders' Equity:
Preferred stock, $.01 par value, 1,000,000

shares authorized, none issued -- --
Common stock, $.01 par val ue, 80,000, 000

shares authorized, 37,023,080 and

36, 897, 242 shares issued and out st andi ng

as of Septenber 30, 2005 and Decenber 31,

2004, respectively 370 369
Pai d-in capital 29, 298 25, 640
Unear ned stock-based conpensation (1,697) --
Ret ai ned ear ni ngs 319, 273 271,912
Accumul at ed ot her conprehensive income 1,906 2,969

Total Sharehol ders' Equity 349, 150 300, 890

Total Liabilities and Sharehol ders

Equity $ 639, 354 $ 591, 313

(Dol lars in thousands,

CREDI T ACCEPTANCE CORPORATI ON
CONSCLI DATED | NCOVE STATEMENTS

except per share data)

For the Years Ended Decenber 31,



Revenue

Fi nance charges
Lease revenue
Li cense fees

O her incone

Total revenue

Costs and expenses:

Sal ari es and wages

General and adnministrative

Sal es and marketing

Provision for credit |osses

I nt erest

St ock- based conpensati on
Uni t ed Ki ngdom asset i npairnment
expense

O her expense

Total costs and expenses

Operating incomne
Forei gn exchange gain (I 0ss)

I ncone before provision for incone
t axes
Provi sion for inconme taxes

Net incone

Net income per conmmon share
Basi ¢

Di | uted

Wi ght ed average shares
out st andi ng:
Basi ¢
Diluted

$ 154,859 $ 127,853
1,507 6, 432

5,835 3,836

14,514 14, 106

176, 715 152, 227

34, 961 31, 970
22,195 20, 705

11, 915 8, 949

5, 757 9, 639

11, 660 8, 057

2,725 3, 583

.- 10, 493

1,270 4,517

90, 483 97,913

86, 232 54,314

1, 650 (2, 767)

87, 882 51, 547

30, 557 26, 878

$ 57,325 $ 24, 669
$ 1.48  $ 0.58
$ 1.40 $ 0.57
38,617, 787 42,195, 340
41,017, 205 43, 409, 007

CREDI T ACCEPTANCE CORPORATI ON
CONSOL| DATED BALANCE SHEETS

(Dol l'ars in thousands, except per share data)

(Dol lars in Thousands)

Decenber 31
2004 2003
ASSETS:

Cash and cash equival ents $ 614 $ 1,136
Restricted cash and cash equival ents 23, 927 37,275
Restricted securities available for sale 928 --
Loans receivabl e (including $1,653 and

$1,583 fromaffiliates in 2004 and 2003,

respectively) 667, 394 619, 437

Al l owance for credit |osses

(141, 383)

(143, 309)



Loans recei vabl e, net 526, 011 476, 128

Property and equi pment, net 19, 706 18, 541
| ncone taxes receivabl e 9,444 --
O her assets 10, 683 11, 768
Total Assets $ 591, 313 $ 544, 848

LI ABI LI TI ES AND SHAREHCLDERS' EQUITY

Liabilities:

Accounts payable and accrued liabilities $ 49,384 $ 38,862
Deal er reserve payabl e, net 15, 675 35,198
Line of credit 7,700 --
Secured financing 176, 000 100, 000
Mort gage note and capital |ease
obligations 9, 847 6, 447
I ncone taxes payabl e -- 2,086
Deferred i ncome taxes, net 31, 817 18, 960

Total Liabilities 290, 423 201, 553

Shar ehol ders' Equity:

Preferred stock, $.01 par value, 1,000,000

shares aut horized, none issued -- --
Comon stock, $.01 par val ue, 80, 000, 000

shares aut horized, 36,897,242 and

42,128,087 shares issued and outstandi ng

at year-end 2004 and 2003,

respectively 369 421
Pai d-in capital 25, 640 125, 077
Ret ai ned ear ni ngs 271,912 214, 587

Accumul at ed ot her conprehensi ve incone,
net of tax of $0 and $1,760 at year-end
2004 and 2003, respectively 2,969 3,210

Total Sharehol ders' Equity 300, 890 343, 295

Total Liabilities and Sharehol ders
Equity $ 591, 313 $ 544, 848

CREDI T ACCEPTANCE CORPORATI ON
SUMVARY FI NANCI AL DATA
(Dol lars in thousands, except per share data)

Quarterly Financial Highlights

For the Three Mont hs Ended

June 30, June 30,
2005 2004 % Change
Net incone $ 17,053 $ 17,173 (0.7)%
Net income per common share:
Basi c 0. 46 0.44 4.5
Diluted 0. 44 0.41 7.3
Net operating profit after-tax 19, 401 18, 788 3.3
Aver age capital 529, 159 477, 654 10. 8
Return on capital 14.7 % 15.7 % (6.4)



Economi c profit 8,919 9, 340 (4.5)
Total revenue $ 50,678 $ 43,647 16. 1
For the Three Months Ended
March 31, March 31
2005 2004 % Change
Net incone $ 15,714 $ 11,952 31.5 %
Net income per conmmon share
Basi ¢ 0.43 0.29 48. 3
Diluted 0.40 0.28 42.9
Net operating profit after-tax 18, 147 13, 789 31.6
Average capital 502, 565 444,672 13.0
Return on capital 14. 4% 12. 4% 16.5
Economic profit 8, 031 4,074 97.1
Total revenue $ 48,154 $ 40, 680 18. 4

Return on Capita

The return on capital is equal to net operating profit after-tax
(net income plus interest expense after-tax) divided by average

capital as follows:
Three Mont hs Ended

9/ 30/ 2005 6/30/2005 3/31/2005
Net incone $ 14,594 $ 17,053 $ 15,714
I nterest expense after-tax 2,376 2,348 2,433
Net operating profit after-tax $ 16,970 $ 19,401 $ 18,147
Aver age debt $ 194,571 $ 203,800 $ 195,238
Aver age sharehol ders' equity 342, 017 325, 359 307, 327
Aver age capital $ 536,588 $ 529,159 $ 502,565
Return on capital 12. 7% 14. 7% 14. 4%

CREDI T ACCEPTANCE CORPORATI ON
SUMVARY FI NANCI AL DATA CONTI NUED
(Dol lars in thousands, except per share data)

Three Mont hs Ended

12/ 31/ 2004 9/30/2004 6/30/2004 3/31/2004
Net incone $ 13,932 $ 14,268 $ 17,173 $ 11,952
I nterest expense
after-tax 2,212 1,915 1, 615 1,837

Net operating profit

after-tax $ 16,144 $ 16,183 $ 18,788 $ 13,789

$ 180,208 $ 164,338 $ 129,537

Aver age debt $ 203, 261

Aver age sharehol ders



293, 889

318, 215

313, 316

315, 135

equity

Aver age capital

13. 0% 13. 0% 15. 7%

Return on capital 12. 4%

N ne Mont hs Ended

9/ 30/2005  9/30/2004
Net incone $ 47,361 $ 43,393
I nterest expense after-tax 7,157 5, 367
Net operating profit after-tax $ 54,518 $ 48,760
Aver age debt $ 196,904 $ 156, 859
Aver age sharehol ders' equity 324,764 315, 825
Aver age capital $ 521,668 $ 472,684
Return on capital 13. 9% 13. 8%

For the Years Ended Decenber 31,

2004 2003
Net incone $ 57,325 $ 24,669
I nterest expense after-tax 7,579 5, 236
Net operating profit after-tax $ 64,904 $ 29,905
Aver age debt $ 167,137 $ 103,757
Aver age sharehol ders' equity 311, 208 328, 216
Aver age capital $ 478,345 $ 431,973
Return on capital 13. 6% 6. 9%

Economic Profit

The Company defines economic profit as net operating profit after-tax less an imputed cost of equity. Economic profit measures
how efficiently the Company utilizes capital. To consider the cost of both debt and equity, the Company's calculation of
economic profit deducts from net income a cost of equity equal to 10% of average equity, which approximates the S&P 500's
rate of return since 1965. Management uses economic profit to assess the Company's performance as well as to make capital
allocation decisions. Management believes this information is important to shareholders because it allows shareholders to
compare the returns earned by the Company with the return they could expect if the Company returned capital to shareholders
and they invested in other securities.

CREDI T ACCEPTANCE CORPORATI ON
SUMVARY FI NANCI AL DATA CONTI NUED
(Dol lars in thousands, except per share data)

The following table presents the cal cul ation of the Conpany's
econom ¢ profit for the periods indicated:

Three Mnths Ended



Net incone
| mputed cost of equity
at 10% (a)

Total economic profit

Di  uted wei ghted
average shares
out st andi ng

Economi c profit per
diluted share (b)

9/ 30/ 2005 6/ 30/ 2005 3/ 31/ 2005
$ 14,594 $ 17, 053 $ 15,714
(8, 550) (8,134) (7,683)

$ 6, 044 $ 8,919 $ 8,031
38,912, 822 39, 064, 886 39, 457, 287
$ 0.16 $ 0.23 $ 0.20

Three Months Ended

9/ 30/ 2004 6/ 30/ 2004 3/ 31/ 2004

Net incone $ 13,932 % 14,268  $ 17,173  $ 11, 952
| mput ed cost

of equity

at 10% (a) (7,347) (7,955) (7,833) (7,878)
Tot al

economi ¢

profit $ 6,585 $ 6,313 $ 9,340 3 4,074
Di  uted wei ghted

average shares

out st andi ng 39, 473, 105 40, 943, 604 41, 413, 308 42,159, 338
Economic profit

per diluted

share (b) $ 0.17 $ 0.15 $ 0.23 $ 0.10

Ni ne Mont hs Ended
9/ 30/ 2005 9/ 30/ 2004

Net incone $ 47, 361 $ 43, 393
| mput ed cost of equity

at 10% (a) (24, 357) (23, 687)
Total economic profit $ 23, 004 $ 19, 706
Di l uted wei ghted average

shares out st andi ng 39, 249, 304 41, 506, 320
Economic profit per

di luted share (b) $ 0.59 $ 0. 47

For the Years Ended Decenber 31,



2004 2003

Net incone $ 57, 325 $ 24, 669
I mputed cost of equity

at 10% (a) (31, 121) (32, 822)
Total economic profit $ 26, 204 $ (8,153)
Di  uted wei ghted

average shares

out st andi ng 41,017, 205 43, 409, 007
Economic profit per

diluted share (b) $ 0.64 $ (0.19)
(a) Cost of equity is equal to 10% (on an annual basis) of

(b)

aver age sharehol ders' as disclosed in the Return on

Capital calculation

equity,

Economic profit per diluted share equals the economn c
profit divided by the diluted wei ghted average nunber of shares
out st andi ng

CREDI T ACCEPTANCE CORPORATI ON
SUMVARY FI NANCI AL DATA CONTI NUED
(Dol l'ars in thousands)

Loans Recei vabl e

A summary of changes in loan receivable is as foll ows:

Three Months Ended Septenber 30, 2005
Deal er Consuner O her Tot al
Loans Loans Loans
Bal ance, begi nni ng of
peri od $ 665,279 $ 27,396 $ 3,766 $696,441
New | oans 111, 656 3,716 -- 115, 372
Deal er hol dback paynents 13, 367 -- -- 13, 367
Net cash collections on |oans (113, 181) (3,879) -- (117, 060)
Wite-offs (1, 786) (2,188) -- (3,974)
Recoveri es -- 562 -- 562
Net change in floorplan
recei vabl es, notes
recei vabl e and |ines of
credit -- -- 79 79
G her -- 337 -- 337
Currency translation 52 (200) -- (148)
Bal ance, end of period $ 675,387 $ 25,744 $ 3,845 $704,976

Three Months Ended Septenmber 30, 2004

Deal er Consumner O her Tot al



Loans Loans Loans

Bal ance, begi nning of period $ 601,935 $ 49,910 $ 6,552 $658,397

New | oans 105, 983 2,153 -- 108, 136
Deal er hol dback paynents 7,918 -- -- 7,918
Net cash collections on |oans (91, 047) (5,562) -- (96, 609)
Wite-offs (2,008) (5, 065) -- (7,073)
Recoveri es -- 397 -- 397

Net change in floorplan
recei vabl es, notes
recei vable and |ines of

credit -- -- (1, 360) (1, 360)
Q her -- 115 -- 115
Currency translation 80 (72) -- 8
Bal ance, end of period $ 622,861 $ 41,876 $ 5,192 $669, 929

Deal er Consuner O her Tot al
Loans Loans Loans

Bal ance, beginning of period $ 626,284 $ 36,760 $ 4,350 $667,394

New | oans 358, 005 10, 392 -- 368, 397
Deal er hol dback paynents 37, 880 -- -- 37, 880
Net cash collections on |oans (338,542) (13,097) -- (351,639
Wite-offs (8,100) (9,222) -- (17, 322)
Recoveri es -- 1,734 -- 1,734

Net change in floorplan
recei vabl es, notes
recei vable, and |ines of

credit -- -- (505) (505)
G her -- 707 -- 707
Currency transl ation (140) (1,530) -- (1,670)
Bal ance, end of period $ 675,387 $ 25,744 $ 3,845 $704,976

Deal er Consuner O her Tot al
Loans Loans Loans

Bal ance, beginning of period $ 537,671 $ 75,098 $ 6,668 $619,437

New | oans 335, 521 5, 400 -- 340, 921
Deal er hol dback paynents 23, 165 -- -- 23, 165
Net cash collections on | oans (268,015) (22,450) -- (290, 465)
Wite-offs (5,069) (18,587) -- (23, 656)
Recoveri es -- 1,435 -- 1,435

Net change in floorplan
recei vabl es, notes
receivable, and |ines of

credit -- -- (1,476) (1,476)
O her -- 458 -- 458
Currency translation (412) 522 -- 110

Bal ance, end of period $ 622,861 $ 41,876 $ 5,192 $669, 929



CREDI T ACCEPTANCE CORPORATI ON
SUMVARY FI NANCI AL DATA CONTI NUED
(Dol l'ars in thousands)

A summary of Allowance for credit |osses is as follows:

Three Months Ended Septenber 30, 2005

Deal er Consuner QO her Tot al
Loans Loans Loans
Bal ance, beginning of period $ 130,744 $ 5,693 $ --  $136, 437
Provision for credit
| osses(a) 4, 360 (504) (43) 3, 813
Wite-offs (1, 785) (363) -- (2,148)
Recoveri es -- 444 -- 444
O her changes in floorplan
recei vabl es, notes
receivable, and |ines of
credit -- -- 43 43
Currency translation 69 (76) -- (7)

Bal ance, end of period $ 133,388 $ 5,194 $% --  $138,582

Deal er Consuner O her Tot al
Loans Loans Loans

Bal ance, beginning of period $ 136,343 $ 6,575 $ 479 $143, 397
Provision for credit

| osses(a) 1, 356 (130) (20) 1, 206
Wite-offs (2,009) (192) -- (2,201)
Recoveri es -- 364 -- 364

O her changes in floorplan
recei vabl es, notes
receivable, and |ines of

credit -- -- (135) (135)
Currency translation 72 (9) -- 63

Bal ance, end of period $ 135,762 $ 6,608 $ 324 $142,694

Deal er Consuner O her Tot al
Loans Loans Loans

Bal ance, beginning of period $ 134,599 $ 6,774 $ 10,000 $151, 373
Provision for credit

| osses(b) 6, 847 (1,327) (63) 5, 457
Wite-offs (8,100) (1,572) (157) (9, 829)
Recoveri es -- 1, 860 437 2,297

O her changes in floorplan
recei vabl es, notes



recei vable, and lines of
credit -- -- (10,139) (10,139
Currency translation 42 (541) (78) (577)
Bal ance, end of period $ 133,388 $ 5,194 $ --  $138,582
Ni ne Months Ended Sept enber 30, 2004
Deal er Consuner O her Tot al
Loans Loans Loans
Bal ance, beginning of period $ 136,514 $ 6,689 $ 106 $143, 309
Provision for credit
| osses(b) 4,292 (436) 162 4,018
Wite-offs (5,069) (999) -- (6,068)
Recoveri es -- 1,312 -- 1,312
O her changes in floorplan
recei vabl es, notes
recei vabl e, and |ines of
credit -- -- 56 56
Currency transl ation 25 42 -- 67
Bal ance, end of period $ 135,762 $ 6,608 $ 324 $142,694

(a) Does not include a
related to |icense
Sept ember 30, 2005

Does not include a
related to |icense
Sept ember 30, 2005

provi sion for earned but unpaid revenue
fees $418 and $260 for the three nonths ended
and 2004, respectively.

provi sion for earned but unpaid revenue
fees $670 and $708 for the nine nonths ended
and 2004, respectively.

CREDI T ACCEPTANCE CORPORATI ON
SUMVARY FI NANCI AL DATA CONTI NUED
(Dol lars in thousands)

A summary of changes in | oans receivable is as follows:

Year Ended Decenber 31, 2004

Deal er Consuner O her
Loans Loan Loans Tot al
Bal ance, begi nning
of period $ 537,671 $ 75,098 $ 6,668 $ 619, 437
New | oans 427, 866 7,938 -- 435, 804
Deal er hol dback
paynent s 33, 326 -- -- 33, 326
Net cash coll ections
on | oans (365, 119) (27, 615) -- (392, 734)
Wite-offs (7,104) (23, 783) -- (30, 887)
Recoveri es -- 2,157 -- 2,157
Net change in
floorplan receivabl es,
not es receivable and
lines of credit -- -- (2,318) (2,318)
O her -- 584 -- 584

Currency



transl ation (356) 2,381 -- 2,025
Bal ance,
end of period $ 626, 284 $ 36,760 $ 4,350 $ 667, 394
Year Ended Decenber 31, 2003
Deal er Consuner O her
Loans Loan Loans Tot al
Bal ance, begi nning
of period $ 462,508 $ 122,567 $ 12,326 $ 597,401
New | oans 334,720 27,519 -- 362, 239
Deal er hol dback
paynment s 27,403 -- -- 27,403
Net cash coll ections
on | oans (285, 522) (46, 221) -- (331, 743)
Wite-offs (2, 468) (39, 106) -- (41, 574)
Recoveri es -- 1,168 -- 1,168
Net change in
floorplan receivabl es,
not es receivable and
lines of credit -- -- (5, 658) (5, 658)
O her -- 837 -- 837
Currency
transl ation 1, 030 8,334 -- 9, 364
Bal ance,
end of period $ 537,671 $ 75,098 $ 6,668 $ 619, 437
CREDI T ACCEPTANCE CORPORATI ON
SUMVARY FI NANCI AL DATA CONCLUDED
(Dol l'ars in thousands)
A summary of the allowance for credit |osses is as follows:
For the Year Ended Decenber 31, 2004
Deal er Consuner O her
Loans Loans Loans Tot al
Bal ance, begi nning
of period $ 136,514 $ 6,689 $ 106 $ 143, 309
Provi sion for
credit |osses (a) 5,094 (978) 1,174 5, 290
Wite-offs (7,104) (1, 305) -- (8,409)
Recoveri es -- 2,023 -- 2,023
O her change
in floorplan
recei vabl es, notes
receivable, and
lines of credit -- -- (1,270) (1,270)
Currency
transl ation 95 345 -- 440

Bal ance, end



of period $ 134,599 $ 6,774 $ 10

$ 141, 383

For the Year Ended Decenber 31, 2003

Deal er Consuner O her
Loans Loans Loans
Bal ance, begi nning
of period $ 132,658 $ 6,550 $ 1, 285
Provi sion for
credit |osses (b) 6, 109 744 1, 100
Wite-offs (2, 468) (2,179) --
Recoveri es -- 1,123 --
QO her change
in floorplan
recei vabl es, not es
receivabl e,
and lines of credit -- -- (2,279)
Currency
transl ation 215 451 --
Bal ance, end
of period $ 136,514 $ 6,689 $ 106

$ 140, 493
7,953

(4, 647)
1,123

(a) Does not include a provision of $467 for earned but unpaid

revenue related to |icense fees.

(b) Does not include a provision of $1,686 primarily related to the

Company?s | ease portfolio.
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